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7KH�FOXE�LV�FDOOHG��WKH��5HQHJDGH�)O\HUV�

���&2167,787,21

7KH�5HQHJDGH�)O\HUV��WKH�&OXE��LV�D�SULYDWH�FOXE�IRU�PHPEHUV�ZLWK�DQ�LQWHUHVW�LQ
IL[HG�ZLQJ�UDGLR�FRQWURO�PRGHO�DLUFUDIW��)RXQGHG�LQ�������RSHQHG�LQ�������LW�LV
FRQVWLWXWHG�WR�IDFLOLWDWH�WKH�KREE\�RI�UDGLR�FRQWURO�PRGHO�IO\LQJ��VRFLDO�LQWHUDFWLRQV
EHWZHHQ�LWV�PHPEHUV��PHQWRU�QHZFRPHUV�WR�WKH�KREE\�DQG�SURYLGH�IDFLOLWLHV�IRU
WKDW�SXUSRVH�

���0(0%(56+,3

0HPEHUVKLS�LV�LQGLYLGXDO�DQG�QRQ�WUDQVIHUDEOH��$OO�PHPEHUVKLS�FDWHJRULHV�DUH
DQQXDOO\�EDVHG�DQG�DUH�DV�IROORZV�

����23(1�0(0%(5

$Q�RSHQ�PHPEHU�LV����\HDUV�RI�DJH�DQG�RYHU�DQG�DFWLYH�LQ�WKH�IO\LQJ�RI�UDGLR
FRQWURO�PRGHO�DLUFUDIW�

����-81,25�0(0%(5

$�MXQLRU�PHPEHU�LV�XQGHU����\HDUV�RI�DJH�DQG�DFWLYH�LQ�WKH�IO\LQJ�RI�UDGLR�FRQWURO
PRGHO�DLUFUDIW�

����$662&,$7(�0(0%(5

$Q�DVVRFLDWH�PHPEHU�LV LQDFWLYH LQ�WKH�IO\LQJ�RI�UDGLR FRQWURO�PRGHO�DLUFUDIW�EXW
ZLVKHV�WR�IUDWHUQL]H�ZLWK�PHPEHUV�RI�WKH�FOXE�

����)$0,/<�0(0%(5

$�IDPLO\�PHPEHU�LV�WKH�SDUHQW���JUDQGSDUHQW���OHJDO�JXDUGLDQ�RI�MXQLRU�PHPEHUV�
DOO�DFWLYH�LQ�WKH�IO\LQJ�RI�UDGLR�FRQWURO�PRGHO�DLUFUDIW�



���$33/,&$7,21�352&('85(

��� $Q\�LQGLYLGXDO�FRQVLGHULQJ�5HQHJDGH�)O\HUV�PHPEHUVKLS PXVW�REWDLQ�DQ
DSSOLFDWLRQ�IURP�DQ�H[LVWLQJ�PHPEHU�RU�WKH�FOXE¶V�ZHEVLWH�DQG�VXEPLW�WKH
FRPSOHWHG�IRUP�WR�D�PHPEHU�RI�WKH�&OXE¶V�([HFXWLYH��$OO�LQIRUPDWLRQ�ZLOO�EH
WUHDWHG�LQ�WKH�VWULFWHVW�FRQILGHQFH�

��� ,I�WKH�PHPEHUVKLS�LV�FORVHG�DW�WKDW�WLPH��WKH DSSOLFDQW�ZLOO�EH�SXW�RQ�WKH
ZDLWLQJ�OLVW�XQWLO�IXUWKHU�QRWLFH�DQG�DSSOLFDWLRQ�IHHV�ZLOO�EH�SURPSWO\�UHIXQGHG�

��� 1R�UHDVRQ�VKDOO�EH�JLYHQ�IRU�UHIXVDO�RI�DQ�DSSOLFDWLRQ DW�DQ\�VWDJH��,W�LV�WKH
SROLF\�RI�WKH�5HQHJDGH�)O\HUV�QRW�WR�GHQ\�PHPEHUVKLS�WR�DQ\�DSSOLFDQW�EHFDXVH
RI�WKHLU�UDFH��FUHHG��FRORXU��UHOLJLRQ��QDWLRQDO�RULJLQ��VH[��VH[XDO�RULHQWDWLRQ�
GLVDELOLW\�RU�PDULWDO�VWDWXV�

���3$<0(17

,Q�RUGHU�WR�EH�FRQVLGHUHG�IRU�PHPEHUVKLS��DOO�DSSOLFDWLRQ�IRUPV�PXVW�EH
DFFRPSDQLHG�ZLWK�WKH�DSSURSULDWH�IHHV�RU�DUUDQJHPHQWV�PDGH�WR�WKH�VDPH�

���7+(�(;(&87,9(�&200,77((��³7KH�([HFXWLYH´�

��� 7KH�([HFXWLYH�FRQVLVWV�RI�XS�WR�ILYH�FOXE�PHPEHUV ZKR�PDQDJH�WKH�&OXE�IRU
WKH�EHQHILW�DQG�HQMR\PHQW�RI�DOO�PHPEHUV�

��� ([HFXWLYH�PHHWLQJV�ZLOO�EH�KHOG�DV�UHTXLUHG�WKH ([HFXWLYH�

��� ([HFXWLYH�PHPEHUV�DUH�VXEMHFW�WR�WKH�VDPH�UXOHV� UHJXODWLRQV�DQG
GLVFLSOLQDU\�DFWLRQV�DV�DOO�RWKHU�PHPEHUV�

���68%6&5,37,21

0HPEHUVKLS�VXEVFULSWLRQ�LV�EDVHG�RQ�D�\HDUO\�FRQWUDFW��$OO�VXEVFULSWLRQV�H[SLUH
RQ�'HFHPEHU���VW�RI�WKH�PHPEHUVKLS�\HDU��0HPEHUVKLS�IHHV�ZLOO�QRW�EH�SUR�
UDWHG��EXW�DQ�DSSOLFDQW�MRLQLQJ�DIWHU�WKH��VW�RI�6HSWHPEHU�ZLOO�HQMR\�D�PHPEHUVKLS
H[SLUDWLRQ�RQ�'HFHPEHU���VW�RI�WKH�IROORZLQJ�\HDU��7KH�LQLWLDWLRQ�IHH�DQG�DQQXDO
UDWHV�IRU�DOO�FDWHJRULHV�RI�PHPEHUVKLS�VKDOO�EH�GHWHUPLQHG�DQQXDOO\�E\�WKH
5HQHJDGH�)O\HUV¶�([HFXWLYH��)DLOXUH�WR�SD\�WKH�DQQXDO�VXEVFULSWLRQ�E\�WKH�GXH
GDWH�ZLOO�UHVXOW�LQ�WKH�PHPEHU�QRW�EHLQJ�DGPLWWHG�WR�WKH�&OXE¶V�IDFLOLWLHV��,W�LV�WKH
UHVSRQVLELOLW\�RI�WKH�PHPEHU�WR�NHHS�WKH�FOXE�XS�WR�GDWH�ZLWK�FXUUHQW�PDLOLQJ
DGGUHVVHV��SKRQH�QXPEHUV�DQG�HPDLO�DGGUHVVHV�



���5(6,*1$7,21

$Q\�PHPEHU�ZLVKLQJ�WR�UHVLJQ�KLV�KHU�PHPEHUVKLS�PXVW�GR�VR�LQ�ZULWLQJ�RU�E\
HPDLO�WR�WKH�7UHDVXUHU�RI�WKH�5HQHJDGH�)O\HUV��$V�DOO�PHPEHUVKLS�VXEVFULSWLRQV
DUH�EDVHG�RQ�D�\HDUO\�FRQWUDFW��DQ\�UHVLJQDWLRQV�SDUW�ZD\�WKURXJK�WKH�FRQWUDFW
SHULRG�ZLOO�QRW�EH�UHIXQGHG�

���0(0%(56+,3�&$5'6�	�*$7(�/2&.�&20%,1$7,21

0HPEHUVKLS�FDUGV�DQG�ORFN�FRPELQDWLRQV�ZLOO�EH�XVHG�WR�JDLQ�HQWU\�WR�WKH
5HQHJDGH�)O\HUV�ILHOG�DQG�VKRXOG�EH�FDUULHG�E\�WKH�PHPEHU�DW�DOO�WLPHV�
0HPEHUVKLS�FDUGV�DQG�ORFN�FRPELQDWLRQ�DUH�VWULFWO\�QRQ�WUDQVIHUDEOH��XVH�RI�D
PHPEHUVKLS�FDUG�DQG�RU�ORFN�FRPELQDWLRQ�E\�DQ\RQH�RWKHU�WKDQ�WKH�PHPEHU�ZLOO
UHVXOW�LQ�WKH�PHPEHUVKLS�FDUG�FRQILVFDWHG�DQG�GLVFLSOLQDU\�DFWLRQ�WDNHQ

����5(&,352&$/�$55$1*(0(176

7KH�5HQHJDGH�)O\HUV�PD\�HQWHU�LQWR�UHFLSURFDO�DUUDQJHPHQWV�ZLWK�RWKHU�FOXEV
DQG�ERGLHV�RQ�VXFK�WHUPV�DV�LW�VKDOO�GHFLGH�IURP�WLPH�WR�WLPH�DQG�DQ\�VXFK
DUUDQJHPHQWV�PD\�EH�WHUPLQDWHG�RU�PRGLILHG�E\�WKH�5HQHJDGH�)O\HUV�

����*8(676

���� 0HPEHUV�PD\�EULQJ�JXHVWV�ZLWK�SULRU�SHUPLVVLRQ IURP�DQ�H[HFXWLYH
PHPEHU��*XHVWV�DUH�SHUPLWWHG�WR�IO\�DW�WKH�&OXE¶V�IDFLOLWLHV�QR�PRUH�WKDQ�WKUHH
WLPHV�SHU�FDOHQGDU�\HDU��$OO�LQYLWHG�JXHVWV�ZKR�LQWHQG�WR�IO\�UDGLR�FRQWURO�PRGHO
DLUFUDIW�PXVW�SURYLGH�SURRI�RI�FXUUHQW�DQG�YDOLG�0$$&�PHPEHUVKLS�

���� *XHVWV�PD\�QRW�DFFHVV�WKH�&OXE�ILHOG�ZLWKRXW D�PHPEHU�SUHVHQW�

���� 0HPEHUV�DUH�UHVSRQVLEOH�IRU�WKH�EHKDYLRU�RI� DQG�ZLOO�EH�ILQDQFLDOO\�OLDEOH�IRU
WKHLU�JXHVWV�

���� 0HPEHUV�PD\�QRW�OHDYH�WKH�ILHOG�ZLWKRXW�WKH�QRQ�PHPEHU JXHVWV�WKDW�WKH\
KDYH�LQYLWHG�RQ�WKDW�GD\�XQOHVV�DUUDQJHPHQWV�KDYH�EHHQ�PDGH�ZLWK�DQ�([HFXWLYH
PHPEHU�



����*(1(5$/�%(+$9,285

:KLOH�RQ�WKH�SURSHUW\�RI�WKH�5HQHJDGH�)O\HUV��PHPEHUV�VKDOO�DFW�LQ�D�PDQQHU
WKDW�LV�UHVSHFWIXO�DQG�FRXUWHRXV�WR�RWKHU�PHPEHUV��JXHVWV�DQG�WKLUG�SDUWLHV�
0HPEHUV�VKDOO�QRW�DFW�LQ�D�PDQQHU�WKDW�LV�KDUPIXO��DEXVLYH�RU�RIIHQVLYH��)DLOXUH
WR�DFW�LQ�D�ZD\�WKDW�LV�UHVSHFWIXO�ZLOO�UHVXOW�LQ�HYLFWLRQ�DQG�H[FOXVLRQ�IURP�WKH
SURSHUW\��&RPSODLQWV�RI�PLVEHKDYLRU�VKRXOG�EH�PDGH�LQ�ZULWLQJ�WR�WKH�([HFXWLYH�
0LVFRQGXFW�LQFOXGHV�EUHDFK�RI�WKH�GUXJ�DOFRKRO�SROLF\��WKHIW�RU�GDPDJH�WR�DQ\
5HQHJDGH�)O\HUV�SURSHUW\��RU�DQ\�LQIULQJHPHQW�RI�WKH�UXOHV�

����(;&/86,21�352&('85(

$Q\�([HFXWLYH�0HPEHU�RI�WKH�5HQHJDGH�)O\HUV�PD\�H[FOXGH�RU�HYLFW�DQ\
PHPEHU�RU�JXHVW�ZKRVH�EHKDYLRU�KH�VKH�FRQVLGHUV�LQ�KLV�KHU�GLVFUHWLRQ�WR
DPRXQW�WR�PLVFRQGXFW��6XFK�H[FOXVLRQ�PD\�OHDG�WR�IXUWKHU�GLVFLSOLQDU\�DFWLRQ�
7KH�5HQHJDGH�)O\HUV�UHVHUYH�WKH�ULJKW�WR�H[FOXGH�DQ\�JXHVW�ZLWKRXW�VWDWLQJ�D
UHDVRQ�

����,//(*$/�68%67$1&(6���'58*���$/&2+2/�32/,&<

1R�PHPEHU�VKDOO�XVH��LQJHVW�RU�GLVWULEXWH�DOFRKRO��PDULMXDQD��LOOHJDO�GUXJV��RU
XVH��SRVVHVV�RU�GLVWULEXWH�DQ\�GUXJV�RU�DOFRKRO�LQ�DQ�LOOHJDO�PDQQHU�ZKLOH�RQ�WKH
5HQHJDGH�)O\HUV¶�SUHPLVHV��$Q\�PHPEHU�IRXQG�WR�EH�LQ�YLRODWLRQ�RI�WKLV�SROLF\
ZLOO�EH�DVNHG�WR�OHDYH�LPPHGLDWHO\�DQG�PD\�KDYH�WKHLU�PHPEHUVKLS�UHYRNHG�ZLWK
QR�ULJKW�RI�DSSHDO��0HPEHUV�DUH�UHVSRQVLEOH�IRU�WKHLU�JXHVWV
�EHKDYLRU�DQG�LI
JXHVWV�DUH�IRXQG�LQ�YLRODWLRQ�RI�WKLV�SROLF\�WKH\�ZLOO�EH�DVNHG�WR�OHDYH�LPPHGLDWHO\�
7KH�PHPEHU�ZKR�VLJQHG�WKHP�LQ�ZLOO�EH�VXEMHFW�WR�WKH�FOXE
V�GLVFLSOLQDU\
SURFHGXUHV�DQG�KLV�KHU�PHPEHUVKLS�PD\�EH�UHYRNHG�

����&/8%�3523(57<

$Q\�PHPEHU�ZKR�UHPRYHV��GDPDJHV�RU�GHVWUR\V�DQ\�DUWLFOH�RU�SURSHUW\
EHORQJLQJ�WR�WKH�FOXE�RU�WR�LWV�PHPEHUV�RU�WR�JXHVWV�RQ�WKH�SUHPLVHV�VKDOO�EH
OLDEOH�WR�H[SXOVLRQ��0HPEHUV�DUH�UHVSRQVLEOH�IRU�WKH�EHKDYLRXU�RI�WKHLU�JXHVWV�

����&21),'(17,$/,7<

,W�LV�XQGHUVWRRG�WKDW��XQOHVV�DJUHHG�RWKHUZLVH��PDWWHUV�UDLVHG�LQ�FRQYHUVDWLRQ
EHWZHHQ�PHPEHUV�DQG�EHWZHHQ�PHPEHUV�DQG�JXHVWV�DUH�QRW�WR�EH�XVHG�IRU
FRPPHUFLDO�RU�MRXUQDOLVWLF�SXUSRVHV�
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6KRXOG�D�PHPEHU�LQIULQJH�WKH�UXOHV�RI�WKH�5HQHJDGH�)O\HUV�RU�EHKDYH�LQ�DQ
REQR[LRXV�PDQQHU�WR�DQRWKHU�PHPEHU�RU�EH�FRQVLGHUHG�JXLOW\�RI�PLVFRQGXFW��WKH
PHPEHU�PD\�EH�UHTXLUHG�WR�IXUQLVK�DQ�H[SODQDWLRQ�WR�WKH�([HFXWLYH�DQG�RU�ULVN
GLVFLSOLQDU\�DFWLRQ��LQFOXGLQJ�H[SXOVLRQ��&RQGXFW�WKDW�LV�SUHMXGLFLDO�WR�WKH
UHSXWDWLRQ�DQG�FKDUDFWHU�RI�WKH�5HQHJDGH�)O\HUV�PD\�UHVXOW�LQ�H[SXOVLRQ��6XFK
FRQGXFW�PD\�LQFOXGH�YLROHQW�RU�DEXVLYH�EHKDYLRU��WKH�HQGDQJHUPHQW�RI�WKH�VDIHW\
RI�RWKHUV�DQG�WKH�FRPPXQLFDWLRQ�RI�LQIRUPDWLRQ�FRQFHUQLQJ�WKH�FOXE��PHPEHUV�RU
WKHLU�JXHVWV
�DIIDLUV�WR�WKH�PHGLD��$Q\�GHFLVLRQ�UHODWHG�WR�H[SXOVLRQ�VKDOO�EH�DW�WKH
VROH�GLVFUHWLRQ�RI�WKH�([HFXWLYH��$Q\�GHOLEHUDWLRQV�WKHUHRQ�VKDOO�EH�LQ�WKH�VWULFWHVW
FRQILGHQFH�DQG�QR�UHDVRQV�ZLOO�QHFHVVDULO\�EH�LVVXHG�IRU�DQ\�GHFLVLRQ��,I�WKH�FOXE
GHWHUPLQHV�WR�H[SHO��FDQFHO�RU�VXVSHQG�WKH�PHPEHUVKLS�RI�D�PHPEHU��D�ZULWWHQ
QRWLFH�ZLOO�EH�VHQW�WR�WKH�PHPEHU�E\�HPDLO�RU�WR�WKH�FXUUHQW�DGGUHVV�RQ�ILOH��$Q
H[SHOOHG�RU�FDQFHOHG�PHPEHU�VKDOO�FHDVH�WR�EH�D�PHPEHU�ZKHQ�WKH�([HFXWLYH
V
GHFLVLRQ�LV�FRPPXQLFDWHG��1R�UHIXQGV�RI�PHPEHUVKLS�IHHV�ZLOO�EH�JLYHQ�WR�DQ
H[SHOOHG�PHPEHU��+H�RU�VKH�PD\�QRW�UHWXUQ�DV�D�JXHVW�

����$1,0$/6

0HPEHUV�PD\�EULQJ�WKHLU�GRJV�WR�WKH�FOXE�EXW�VRPH�FRPPRQ�FRXUWHV\
UHVWULFWLRQV�DSSO\��0HPEHUV�PXVW�HQVXUH�WKHLU�SHWV�UHPDLQ�TXLHW�DQG�GR�QRW
LQWHUIHUH�ZLWK�DQ\�PRGHOV�RU�RSHUDWLRQV�ZLWKLQ�WKH�SLW�DUHD��0HPEHUV�PXVW�FOHDQ
XS�DIWHU�WKHLU�SHWV�DQG�ZLOO�EH�ILQDQFLDOO\�UHVSRQVLEOH�IRU�DQ\�GDPDJH�WKHLU�SHWV
FDXVH�WR�WKH�FOXE�RU�RWKHU�PHPEHUV¶�SURSHUW\�

����,'($6�$1'�)(('%$&.

0HPEHUV
�FRPSODLQWV�VKDOO�EH�SXW�LQ�ZULWLQJ�WR�WKH�([HFXWLYH�DQG�ZLOO�EH�IXOO\
FRQVLGHUHG��,I�D�PHPEHU�KDV�DQ\�VXJJHVWLRQV�RI�ZD\V�LQ�ZKLFK�DQ\�DVSHFW�RI�WKH
FOXE�PLJKW�EH�LPSURYHG�SOHDVH�LQIRUP�WKH�([HFXWLYH�LQ�ZULWLQJ��$OO�IHHGEDFN�ZLOO
EH�FRQVLGHUHG�

����',6&/$,0(5

/RVV�RU�LQMXU\�WR�DQ\�PHPEHU�RU�WR�DQ\�JXHVWV�RU�WR�DQ\�JRRGV�RU�SURSHUW\�RI
WKHLUV��RQ�WKH�SUHPLVHV�RI�WKH�5HQHJDGH�)O\HUV��VKDOO�QRW�JLYH�ULVH�WR�DQ\�FODLP
DJDLQVW�WKH�5HQHJDGH�)O\HUV¶�([HFXWLYH�



����,17(535(7$7,21�2)�7+(�58/(6

,Q�WKH�HYHQW�RI�DQ\�GLVSXWH�DULVLQJ�DV�WR�WKH�PHDQLQJ�RU�LQWHUSUHWDWLRQ�RI�WKHVH
UXOHV��WKH�PDWWHU�VKDOO�EH�UHIHUUHG�WR�WKH�FOXE¶V�([HFXWLYH�&RPPLWWHH��ZKRVH
FROOHFWLYH�GHFLVLRQ�VKDOO�EH�ILQDO��7KH�5HQHJDGH�)O\HUV�KDV�WKH�ULJKW�WR�DPHQG
WKHVH�UXOHV�IURP�WLPH�WR�WLPH�DV�UHTXLUHG�E\�DSSOLFDEOH�ODZ�RU�WKH�FOXE¶V�FKDUWHU�RU
E\�ODZV�DQG�PHPEHUV�VKDOO�EH�ERXQG�E\�WKH�UXOHV�DV�DPHQGHG�

����)/<,1*�),(/'�58/(6

7KH�FOXE�ILHOG�LV�ORFDWHG�LQ�D�EORFN�RI�&/$66�*�DLUVSDFH�WKDW�H[WHQGV�XS�WR�����
IHHW�$6/�

2XU�DOWLWXGH�µVRIW�OLPLW¶�LV�����IHHW�IRU�UHJXODU�SDWWHUQ�IO\LQJ� 2XU�DEVROXWH�PD[LPXP
DOWLWXGH�LV�����IHHW�$*/� $Q\�PHPEHU�ZKR�LQWHQGV WR�IO\�DQ\�DLUFUDIW�DERYH�����IHHW
�VXFK�DV�ZLWK�D�JOLGHU��PXVW�KDYH�D�VSRWWHU�ZDWFKLQJ�IRU�IXOO�VFDOH�DLUFUDIW�DQG�PXVW�XVH
D�WHOHPHWU\�V\VWHP�SURYLGLQJ�UHDO�WLPH�DOWLWXGH�XSGDWHV�

:H�DUH�ORFDWHG�HDVW�RI�D�VPDOO�DLU�SDUN�DQG�VRPH�RI�WKHVH�DLUFUDIW�PD\�WUDQVLW�RXU
DLUVSDFH�XQGHU������IHHW���$V�SHU�FRQGLWLRQ�QR����RI�WKH�&$5�3DUW�,;�([HPSWLRQ� DOO
0$$&�PHPEHUV�PXVW�GHWHFW�DQG�DYRLG�IXOO�VFDOH�DLUFUDIW�DW�DOO�WLPHV�

$Q\�5&�SLORW�IRXQG�EUHDFKLQJ�WKHVH�FRUH�UXOHV�PD\�IDFH�LPPHGLDWH�H[SXOVLRQ
IURP�WKH�FOXE�

*HQHUDO�5XOHV

���� $OO�QHZ�PHPEHUV�PXVW�GHPRQVWUDWH�WKHLU�DELOLW\ WR�D�FOXE�LQVWUXFWRU��:KHQ
FRPSHWHQF\�KDV�EHHQ�GHPRQVWUDWHG��WKH�DSSURSULDWH�PHPEHUVKLS�ZLOO�EH�LVVXHG�
$�VWXGHQW�SLORW�PXVW�IO\�XQGHU�WKH�VXSHUYLVLRQ�RI�D�FOXE�LQVWUXFWRU�XQWLO�WKH�VWXGHQW
KDV�GHPRQVWUDWHG�WKH�DELOLW\�WR�IO\�XQDLGHG��0$$&�:LQJV�/HYHO�$�HTXLYDOHQW��
3LORWV�VKRXOG�IO\�ZLWKLQ�WKHLU�RZQ�DELOLW\��DQG�JHW�KHOS�ZKHQ�LQ�GRXEW�

���� +HOLFRSWHUV��ZLWK�WKH�H[FHSWLRQ�RI�DXWR�J\URV� DQG�MHW�WXUELQH�PRGHOV�DUH�QRW
SHUPLWWHG�

������ 972/�DLUFUDIW�DUH�SHUPLWWHG�LI�WKH\�KDYH�WKH DELOLW\�WR�PDLQWDLQ�IOLJKW
SULPDULO\�YLD�IL[HG�ZLQJ��6XFK�DLUFUDIW�PXVW�EH�IORZQ�LQ�WKH�SDWWHUQ�DQG
KRYHULQJ�VKRXOG�EH�OLPLWHG�VROHO\�IRU�WDNH�RII�DQG�ODQGLQJ�SXUSRVHV�



���� 7KH�DGGLWLRQDO�SULYLOHJH�WR�IO\�PXOWLURWRUV�LV�H[WHQGHG�WR�LQGLYLGXDO�PHPEHUV
ZKR�KHOG�D�FOXE�PHPEHUVKLS�DV�RI�-XO\��VW�RI�������$OO�QHZ�PHPEHUV�DIWHU�WKLV
GDWH�PXVW�GHPRQVWUDWH�ERWK�D�SULPDU\�LQWHUHVW�LQ�IL[HG�ZLQJ�DLUFUDIW�DQG�EH�DEOH
WR�IO\�WKH�VDPH�DW�D�0$$&�:LQJV�/HYHO�$�HTXLYDOHQF\�EHIRUH�WKH�VDPH�SULYLOHJH
LV�H[WHQGHG�WR�WKHP� 3URVSHFWLYH�PHPEHUV�ZKR�GR�QRW KDYH�D�SULPDU\�LQWHUHVW�LQ
IO\LQJ�IL[HG�ZLQJ�PRGHOV�VKRXOG�QRW�FRQVLGHU�7KH�5HQHJDGH�)O\HUV�

���� 2XU�IO\LQJ�ILHOG�LV�ORFDWHG�RQ�SULYDWH�ODQG� $V�VXFK��DOO�PHPEHUV�DUH�UHTXLUHG
WR�PDQDJH�RXU�DFWLYLW\�DQG�QRLVH�OHYHOV�DFFRUGLQJO\�

������ *OLGHUV�DQG�HOHFWULF�SRZHUHG�PRGHOV�RI�DQ\ VL]H��HVVHQWLDOO\�VLOHQW�LQ
RSHUDWLRQ��PD\�IO\�IURP������$0�XQWLO�GXVN�

������ ,QWHUQDO�FRPEXVWLRQ�SRZHUHG�DLUFUDIW�PD\�IO\ RQO\�EHWZHHQ������$0
DQG�GXVN�

������ $Q\�
ORXG
�IOLJKW�IURP DQ\ W\SH�RI�DLUFUDIW �FHUWDLQ��'�PDQHXYHUV�
VRPH�
SXVKHU
�SODQHV��(')�MHWV��HWF��PXVW�RQO\�RFFXU�EHWZHHQ������$0
DQG�GXVN�

������ 6LOHQW�HOHFWULF�SRZHUHG�PRGHOV�ZHLJKLQJ�OHVV WKDQ����OEV��DSSUR[�
����J��PD\�IO\�DW�QLJKW��GXVN�WKURXJK�GDZQ��SURYLGLQJ�WKH\�KDYH�D�OLJKWLQJ
V\VWHP�LQVWDOOHG�WKDW�FOHDUO\�LQGLFDWHV�WKH�DLUFUDIW�RULHQWDWLRQ�DW�DOO�DOWLWXGHV
DQG�ZLWKLQ�YLVXDO�OLQH�RI�VLJKW�GLVWDQFHV�
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